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CAUSAL RELATIONSHIP BETWEEN FACTORS AFFECTING PARTICIPATION IN SAVINGS PLANS FOR OLD AGE
PENSIONS THROUGH NATIONAL SAVING FUND OF INFORMAL EMPLOYEES IN TAK PROVINCE
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Abstracts

This research aims to study causal factors that affected participation in savings plans for old age
pensions through National Saving Fund of informal employees and to examine concordance between
structural model of participation in savings plans and empirical data. Samples in this research were 400
informal employees in Tak province who were member of the National Saving Fund. A tool used in this
research was a questionnaire about causal factors that affected participation in savings plans for old age
pensions through the National Saving Fund. Statistics used for data analysis included frequency,
percentage, mean and standard deviation. Statistics used for hypothesis testing were 5-indicator
harmony index, Chi-square, GFl, RMSEA, NNFI and CFI. Results showed that causal factors - financial
plans, supporting policies from the government, social and economy, financial return, and Saving
institution - directly affected participation in savings plans for old age pensions through the National
Saving Fund, with coefficient influence of 0.15-0.84. In addition, financial, social and economical plans
were also indirectly affecting the participation, with coefficient influence of 0.11-0.33. Regarding
concordance between structural model of participation in savings plans and empirical data, the
concordance were found through Chi-square of 295.76, probability of 0.04, GFl = 0.89, RMSEA = 0.015,
and CFl = 0.89. Therefore, to stimulate informal employees to participate in savings plans for old age
pensions through the National Saving Fund, the government and relevant authorities will need to
emphasize the importance of the National Saving Fund. Moreover, they should be convinced of the
image that the institution opened an opportunity for them to join voluntarily. The institution was highly
flexible, reliable, famous with good image, and easily accessible.

Key words : Old Age Pensions, National Saving Fund, Informal Employees.
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